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Message Text 


UNCLAS PORT MORESBY 0417 

EO 11652: N/A 
TAGS: EFIN 

SUB J : OPIC AGREEMENT 

REF: WAJDA/EASTON LETTER OF 11/2/76 

1 . RICK BROWN, PNG OFFICIAL IN CHARGE OF OPIC AGREEMENT, 

WILL BE LEAVING POST TO RETURN TO AUSTRALIA IN TWO WEEKS. 

HE HOPES TO AT LEAST HAVE AGREEMENT BEFORE NATIONAL EXECUTIVE 
COUNCIL PRIOR TO THAT DATE. 

2. BROWN HAS REQUESTED SMALL CHANGE IN DRAFT AGREEMENT. 

CLAUSE 2 READS: "THE PROCEDURES SET FORTH IN THIS AGREEMENT 
SHALL APPLY ONLY WITH RESPECT TO COVERAGE OF INVESTMENTS IN 
PROJECTS OR ACTIVITIES APPROVED BY HOST GOVERNMENT.” BROWN 
WOULD LIKE TO ADD TO END OF SENTENCE THE PHRASE: "AS QUALI- 
FYING FOR COVERAGE." 

3. ALL FOREIGN INVESTMENT PROJECTS MUST BE APPROVED BY GPNG 
EVEN THOUGH THEY MAY NOT RECEIVE APPROVAL FOR OPIC COVERAGE. 
PURPOSE OF PROPOSED CHANGE TO DRAFT AGREEMENT IS TO INSURE THAT 
THAT DISTINCTION IS UNDERSTOOD. 

4. EMBASSY REQUESTS THAT DEPARTMENT NOTIFY IT OF 
ACCEPTANCE OR REJECTION OF PROPOSED CHANGE ASAP. 
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